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1 . GEORGE K. PENDER, FIRST INTERNATIONAL DEVELOPMENT 
CORP (FIDC), 908 15TH STREET, SANTA MONICA, CALIFORNIA 
90403, TELEPHONE 213-451-4652, CONTACTED CAGNE SEVERAL 
WEEKS AGO CONCERNING SUBJECT PROJECT. THROUGH FIDC OFFICE 
IN LONDON, PENDER MET WITH AND SUBMITTED PROPOSAL TO S.H. 
KARAPETIAN, MANAGING DIRECTOR, BUFFALO BUILDING INDUSTRIES 
LTD., 89 AVE. KHERADMAND SOUTH, TEHRAN. PROPOSAL WAS FOR 
STRUCTURAL STEEL PLANT AND OFFER IS VALID FOR 90 DAYS 
BEGINNING APRIL 1. 

2. IN CONVERSATION WITH CAGNE OFFICER, PENDER SAID THAT 
STRUCTURAL STEEL PLANT BELONGS TO BETHLEHEM STEEL. LATTER 
COMPANY IS CLOSING DOWN ITS STRUCTURAL STEEL OPERATIONS AND 
LIMITED OFFICIAL USE 
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WANTS TO SELL THIS PLANT, WHICH IS LOCATED IN CALIFORNIA 
AND HAS HARDLY BEEN USED. BEFORE PENDER CALLED ORIGINALLY, 
OFFICIAL AT BETHLEHEM STEEL HAD CALLED CAGNE OFFICER IN 
RESPONSE TO COMMERCE BUSINESS DAILY NOTICE ON REZA PAHLAVI 
COMPLEX. BETHLEHEM OFFICIAL SAID COMPANY WANTED TO SELL 

NEW PLANT BECAUSE OF CUT BACK IN STRUCTURAL STEEL 
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OPERATIONS, BUT WAS NOT INTERESTED IN TAKING EQUITY. 
BETHLEHEM HAS APPARENTLY TURNED PLANT OVER TO FIDC. 
PENDER SAID FIDC WOULD TAKE UP TO 49 PERCENT EQUITY IN 
JOINT- VENTURE WITH IRANIANS ON STRUCTURAL STEEL PLANT. 

3. PENDER WAS TOLD BY HIS PEOPLE IN LONDON THAT 
KARAPETIAN IS REPUTABLE BUSINESSMAN WITH CONNECTIONS WITH 
SHAH'S FAMILY. KARAPETIAN IN TURN HAS TOLD PENDER THAT 
BADIE IS NOT THE MAN TO BE DEALING WITH ON REZA PAHLAVI 
COMPLEX. PRESUMABLY, KARAPETIAN IS. 

4. PENDER VERY WILLING TO GO TO IRAN TO DISCUSS PROPOSAL 
AND/OR TO HAVE "RIGHT" PERSON COME TO U.S. TO SEE 
OPERATING PLANT IN PITTSBURGH AS WELL AS MUCH BETTER, BUT 

CLOSED DOWN, PLANT IN CALIFORNIA. REQUEST EMBASSY 
COMMENTS ON BADIE’S PRECISE ROLE IN REZA PAHLAVI COMPLEX 
AND ON WHETHER KARAPETIAN HAS ANY SAY ON WHO PARTICI- 
PATES IN PROJECT. 

5. EMBASSY COMATT IN WASHINGTON HAS SAID ECON COUNSELOR 
EXPECTS TO MEET WITH MANAGING DIRECTOR OF COMPLEX, BIHAR. 
PERHAPS ABOVE QUESTIONS COULD BE DISCREETLY RAISED 
DURING MEETING. CAGNE WOULD BE VERY INTERESTED IN REPORT 
ON MEETING. 

VANCE 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 -Jan-1 994 12:00:00 am 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Sent Date: 26-Apr-1977 12:00:00 am 
Decaption Date: 01 -Jan-1 960 12:00:00 am 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 22 May 2009 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1977STATE093485 

Document Source: CORE 

Document Unique ID: 00 

Drafter: BIC/CAGNE/CLOUSTAUNAU 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D7701 45-0579 
Format: TEL 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t1 977041 8/aaaaaowq. tel 

Line Count: 88 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: e5831c9f-c288-dd11-92da-001cc4696bcc 
Office: ORIGIN COME 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 77 TEHRAN 3171, 76 TEHRAN 12854 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 17-Mar-2005 12:00:00 am 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2689666 
Secure: OPEN 
Status: NATIVE 

Subject: REZA PAHLAVI INDUSTRIAL COMPLEX 
TAGS: BENC, USIRJC 
To: TEHRAN 
Type: TE 

vdkvgwkey : odbc://SAS/SAS.dbo.SAS_Docs/e5831 c9f-c288-dd1 1 -92da-001 cc4696bcc 
Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
22 May 2009 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



